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UNCLAS TOKYO 05526 

USEEC 

US OECD ALSO FOR EMBASSY 

E.O. 11652: N/A/ 

TAGS: EFIN.JA 

SUBJECT: FOREIGN EXCHANGE CONTROLS EASED: STRAUSS- 

USHIBA STATEMENT 

REF: (A) TOKYO 1444; (B ) TOKYO 3273 

1 . AS FORESEEN IN THE STRAUSS-USHIBA JOINT STATEMENT, 

THE MINISTRY OF FINANCE (MOF) COMPLETED IMPLEMENTATION OF 
A 12-POINT PROGRAM OF LIBERALIZATION AND/OR SIMPLIFICA- 
TION OF JAPAN'S FOREIGN EXCHANGE CONTROLS, EFFECTIVE 
APRIL 1 . EXCEPT FOR MINOR CHANGES, THE PACKAGE 
ANNOUNCED APRIL 1 IS ESSENTIALLY AS APPROVED AND ANNOUNCED 
BY THE CABINET ON JAN 26 THIS YEAR (TOKYO 1444). RECALL 
THAT OUT OF THE 12 POINTS IN THE PACKAGE, RELAXATION OF 
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THE STANDARD METHOD OF SETTLEMENT FOR IMPORTS AND EXTEN- 
SION OF THE TERMS OF IMPORT USANCE CREDITS HAVE ALREADY 
BEEN IMPLEMENTED, EFFECTIVE MARCH 1 (TOKYO 3273). FULL 
TRANSLATION OF THE PACKAGE IS NOW BEING PREPARED BY MOF 
AND WILL BE TRANSMITTED WHEN AVAILABLE. MANSFIELD 
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